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Amendment tn the Claims: 



This listing of the claims will replace all prior versions, and listings, of claims in the 
application: 



Listing of Claims: 




1. (currently amended) A method for providing a [person] client with a secure 
retirement prograin using assets owned by said [person] client, comprising the steps of: 

selecting at least one desired benefit for retirement from a group of available 
wine guarantee* life dependent b enefits wherein the viluc of each of said benefits is based o n 
actuarial valuations : 

specifying a conversion period for allocating a desired portion of said assets [to] 
mwarHs a nurchase of said selected benefits during said ionversion period; 

allocating portions of said assets among it least one asset vehicle from a plurality 
of available asset vehicles ™* -id asse t v ehicles are em ployed to peneratc investment 
^turns and towards purchasing a fraction of said selected benefits by funds corresponding to said 

i 

at least one asset Vehicle at selected intervals within sai<| conversion period; 

far ™r.h of said q«l«cted intervals ^rnUing the value of said purchase j 
^fit, t„ date so tw w*™ whined with lt,r. market [value of «M ™« * clierrt 

value is oV^i^ to altow »m «w *» rn^ke chants reprising a change of length of 

„M conversion r ~ " A ° nA a in said P™*™ 6 * Ml 
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f ft ; Mtt h of said seWtaH intervals cal c ulatina a target benefit payment 
.^nndinP to the nf benefit tha t can he p urchased if said total client market value is 

used to accelerate the conversion per ™* immediately: and 

calculating benefit payments corresponding to said selected retirement benefits 
for said [personl client during and after said conversion period, so as to make benefit paymen ts 
to said cliemyw iereia each of said benefit payments during said conversion period [are] is 
m a rf ft from the a uln »f t^n compo rt* comprising [made from said] at least one asset vehicle 
component and said purchased benefits component, and said benefit payments after said 
conversion period are provided by said purchased benefits. 

2. (previously amended) The method of claim 1, further comprising the step of 
accelerating said conversion period such that the remaining allocated asset of said client is 
applied to the purchase of said selected benefits at any time during said conversion period. 

3. (currently amended) The method of claim 2, further comprising the step of 
allowing said [person] client to accelerate said conversion period such that the remaining 
allocated assets of said [person] dieru. are applied to the purchase of said selected benefits. 



3 
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4. (currently amended) The method of claim 1, further comprising the step of 
querying said [person] diem with a plurality of decisions concerning the types of benefits 
desired by said [person] client . 

5. (currently amended) The method of claim 4, wherein said step of querying 
further comprises the step of allowing a [person] client to select at least one retirement benefit 
from a group consisting of pension benefit, survivor pension benefit, caregiver income benefit, 
legacy income benefit, legacy lump sum benefit and long term care benefit. 

6. (currently amended) The method of claim 4 further comprising the step of 
querying said [person] diet* a choice of conversion periods for allocating said [person's] 
client's asset towards said selected benefits. 

7. (currently amended) The method of claim 6 further comprising the step of 
selecting a plurality of conversion periods corresponding to a plurality of different assets 
owned by said [person] client . 

8. (currently amended)The method according to claim 7 further comprising the step 
of receiving health status and age information from said [person] diem. 

4 
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9. (currently amended) The method of claim 8 further comprising the step of 
allowing said [person] client to select at least one asset vehicle account and one investment 
vehicle from a plurality of asset vehicle accounts and investment vehicles. 

10. (currently amended ) The method of claim [9] 1 , wherein said step of determMg 
further comprises [ comprising] the steps of: performing actuarial valuation at selected 
intervals so as to determine the value of each of said benefits to be purchased during said 

conversion period ; 

calculating the market value of remaining assets to be converted during the 
remaining portion of said conversion period; and 

allocating said identified assets towards the purchase of said benefits based on 
said actuarial valuation of each of said benefits. 

U. (currently amended) The method according to claim 10 further comprising the 
steps of: 

simulating results of conversion for various hypothetical conversion periods and 
various desired benefits using investment vehicles specified by said client [person ,] land 
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^,1^ purchase r ™» of *aid desired benefits rlmw said simulation, wherien said 



simulation step employing a plurality of random market 
for each of said desired benefits during said hypothetical. 



scenarios and simulation of purchase 



conversion. 



12. (original) The method according to claim 
employing a statistical analysis to determine probabilities 
end of said hypothetical conversion periods. 

13. (original) The method according to claim 
allowing said client to modify any one of said benefits. 



11 further comprising the step of 
of achieving desired benefits at the 



J 4. (currently amended) A method for prov 
account, said method comprising the steps of: 

identifying assets of said client employed 
guaranteed life dependent benefits in said benefits 
de pendent ben *** i» based on actuarial valuations; 

receiving information from said client 
benefits account; 



account 
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idikg a client with a secure benefit 



towards purchase of plurality of secure 
. wherein the value o f each of said life 



coi responding to said benefits in said 
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( 



performing actuarial valuation so as to 
benefits in said benefits account; [and] 

allocating said identified assets towards the 
benefits based on said actuarial valuation of each of said 
conversion period wherein said identified assets, are 



deteimine the market, value of each of said 



purchase of at least a portion of said 
benefits at selected intervals within a 
empl dved to generate investment returns 



durin g said conversion period ; [and] 

fnr ftflch of said selec ts intervals, determining 



benefits to date based on actuarial valuations so that whm 



fl siH identified as^t. * total clien t market value is developed to allow said client to ma ke 



r.hanges comDP «fa ff * change nf length of said conversion . 
benefits; 



fnr each of said sele cted intervals 
corresponding to the amo unt of benefit that can be 



used to accel e rate the conv ersion period immediately; jni 

calculating benefit payments corresponding 
dienLduring and after said conversion period, so as to , 



wherein each of_s aid benefit payments during said 
sum of two c^p^entfi comprising^ aid identified asset 
component , and said benefit payments after said 
purchased benefits. 



the market value of said purchased 
combined with the market value of 



period and a change in said purchased 



calculating a target be nefit payment 
purchased if mid total client market value is 



make 



conversion 



to said benefits for said [person] 
benefit payments to s aid client 
period [are] i$ made from the 



com ponent and said purchased benefits 



conversion period are provided by said 
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15. (original) The method according to claim 14 further comprising the step of 
identifying a plurality of benefits desired by said client. 

16. (previously amended) The method according to claim 15 wherein said step of 
receiving information from said client further comprises the step of receiving from said client 
at enrollment and from time to time thereafter information from said client so as to allow 
modifications of said benefits. 

17. (original) The method according to claim 16 wherein said step of receiving 
information from said client further comprises the step of receiving said client's choice of asset 
vehicle account. 

18. (original) The method according to claim 17 further comprising the step of 
receiving said client's choice of investment vehicles in said asset vehicle account. 

19. (previously amended) The method according to claim 16 further comprising the 
step of allowing said client to modify at least one of said benefits. 
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20. (original) The method according to claim 19 further comprising foe step of 
calculating benefit payments to said client and providing results of said calculations 
corresponding to a change in said benefits. 

21 . (original) The method according to claim 20 wherein said step of calculating 
benefit payments further comprises the step of actuarially evaluating the value of each of said 
benefits to be modified by said client. 

22. (original) The method according to claim 21 further comprising the step of 
receiving an instruction from said client to modify a benefit in said client's benefit account. 

23. (original) The method according to claim 22 further comprising the step of 
employing a regulation database for evaluating the value of each of said benefits to be modified 
by said client. 

24. (original) The method according to claim 23 further comprising the step of 
allowing said client to allocate said client's assets towards at least one of said benefits from a 
group of benefits consisting of pension payments, survivor pension payments, caregiver 
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income payments, legacy income payments, legacy lump sum payments and long term care 
payments. 

25 . (original) The method according to claim 24 wherein said step of modifying 
said benefits includes the step of increasing benefit payments corresponding to one of said 
benefits and decreasing benefit payments corresponding to another one of said benefits. 

26. (original) The method according to claim 21 further comprising a step of 
gradually allocating said assets of said client towards the purchase of said benefits during a 
conversion period as set forth by said client. 

27. (original) The method according to claim 26 further comprising the step of 
allowing said client to allocate said assets to a choice of a plurality of investment vehicles in 
various asset vehicle accounts. 

28. (currently amended) The method according to claim 27 further comprising the 
step of simulating results of conversion for various hypothetical conversion periods and various 
desired benefit and investment vehicle scenarios, and farther simulating purchase price of each 
desired benefit during said >iYP nthetical conversion. 

10 
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29. (original) The method according to claim 28 further comprising the step of 
employing a statistical analysis to determine probabilities of achieving desired benefits at the 
end of said conversion periods. 

30. (currently amended) A secure retirement system for providing a [person] client 
with a secure retirement program using assets owned by S aid[person] client said system 
comprising: 

an interactive component for enabling said [person] client to respond to a plurality of 
decision queries, wherein at least one of said decision queries allows said [person] cligrjj to select 
at least one ^*»t ***** guaranteed benefit for retirement from a plurality of different 
types of said benefits available via said system, wherein each of said hmefih is valued based on 
actuarial valuations : 

a conversion component for allocating assets associated with said [person] .client 
towards purchase of said selected benefit for retirement at selected intervals during a conversion 
period; [and] 

, „f^»fit rnmnor.™, ^figured to detmninr the market value of said 

to date , n ttnt wnrn roiled with the market vita* of said assets, a total 

i«n P fh nf said r™^™ period, nnd a c hange i n said purchased benefits; 

11 
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a payment process component r onfipwed to provide information relatinp to a target 
v^fw p^snt corre -r-^ P tn amount of hnrnflt that C an be purr-h^d if said total client 

v fl »„ e is as cH ^ the conversion period immediately wirl payment process 

^pnn^t farther co nWed to provide [for providing] benefit payments corresponding to 
said selected benefits for retirement during and after said conversion period, wherein said 
benefit payments during said conversion period are made from said assets and said purchased 
benefits, and said benefit payments after said conversion period are provided by said purchased 
benefits -«* ^ ^ «* - P 1r>ved to genftrRtc retnTTls dl1 ™ fJ ™ d °° nversion 

period . 

31 . (original) The secure retirement system of claim 30, wherein said interactive 
element is an Internet Web site. 

32. (previously amended) The secure retirement system of claim 31, wherein said 
assets comprise a plurality of asset categories from a group consisting of qualified plans, home 
equity, annuities, life insurance, personal equity and fixed income investments. 

33. (previously amended) The secure retirement system of claim 32, wherein said 
asset categories are coupled to a plurality of asset vehicle accounts from a group of accounts 
consisting of IRA, annuity, reverse mortgage mutual fund and brokerage accounts. 
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34. (original) The secure reti^ment system of claim 33 wherein said asset vehicle 
accounts include investment vehicles froiii a group of investment vehicles consisting of money 
market funds, bond funds, index funds, ijnarket linked deposits and stocks. 

35 . (previously amended) Th ej secure retirement system of claim 3 1 , wherein said 
decision queries comprise a choice of decisions from a group consisting of a conversion period 
decision, an asset vehicle decision, a coiar decision, a benefit index decision, a pension benefit 
decision, a survivor benefit decision, a caregiver benefit decision, a long term care benefit 
decision, a legacy income payment decision, and a legacy lump sum payment decision. 

i 
i 
I 

| 

36. (original) The secure retirement system of claim 31, wherein said conversion 
component allows acceleration of said Inversion period such that the entire remaining asset 
of said client is allocated towards the pirchase of said selected benefits at any time during said 

i 
i 

conversion period. 

37. (previously amended) Tile secure retirement system of claim 34, further 
comprising: 

an actuarial valuation component for performing actuarial valuation at said 

| 13 

i 
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selected intervals so as to determine the value of each of said benefits purchased during 
said conversion period; and 

a valuation of asset vehicle component for calculating the market value of 
remaining assets to be converted during the remaining portion of said conversion period. 

38. (currently amended) The secure retirement system of claim 37 further 
comprising a simulation process component for simulating results of conversion for various 
hypothetical conversion periods and various desired benefits using investment vehicles 
specified by said [person] client , said simulation process component employing a plurality of 
random market scenarios and simulation o f purchase price of benefits for each of said desired 
benefits during said hypothetical conversion . 

39. (original) The secure retirement system of claim 38 wherein said simulation 
process component employs a statistical analysis to determine probabilities of achieving desired 
benefits at the end of said hypothetical conversion periods . 

40. . (previously added) A method in accordance with claim 1 wherein said desired 
portion of said assets is the entire amount of said asset. 



14 
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41 . (previously added) A method in accordance with claim 1 further comprising the 
step of making benefit payments in accordance with said calculating step. 

42. (previously added) A method in accordance with claim 1 further comprising the 
steps of: 

providing a stop/loss indication information; and 
accelerating said conversion step when the market value of said investment 
vehicles reaches a predefined threshold level. 

43. (previously added) The method in accordance wnh claim 42 wherein said 
predefined threshold level corresponds to a desired high market value. 

44. (previously added) The method in accordance with claim 42 wherein said 
predefined threshold level corresponds to a desired low market value. 

45. (previously added) The method in accordance with claim 1 further comprising 
the step of modifying the length of said conversion period at any time during said conversion 
period. 



15 
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46. (previously added) The method in accordance with claim 5 further comprising 
the step of allowing a user to select a benefit program payment index for said benefits. 

47. (previously added) The method in accordance with claim 7 further comprising 
the step of selecting by said [person] client desired benefits to be received. 

48. (previously added) The method in accordance wilh claim 12 further comprising 
the step of enabling a user to select specific probabilities and to review results corresponding to 
said selections. 

49. (previously added) The method in accordance with claim 14 further comprising 
the step of specifying a collar corresponding to a range of target incomes a user intends to 
receive. 

50. (previously added) The method in accordance with claim 20 further comprising 
the step of making benefit payments in accordance with said calculating step. 

51. (previously added) The method in accordance with claim 32 wherein said 
personal equity includes mutual funds. 

16 
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52. (previously added) The method in accordance with claim 1 farther comprising 
the step of mamtaining regulations concerning said benefit payments; and applying said 
regulations during said step of calculating said benefit payments. 

53. (previously added) The method in accordance with claim 52 wherein said 
regulations comprise applicable tax laws. 

54. (previously added) The method in accordance with claim 16 further comprising 
the step of modifying said benefits by said client's survivor. 
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